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7% faeett, 9 Rrawaw, 2024

qr. FT1. 7. 549 (37) —F==17 g, graeqat sfafagaw, 2002 (2003 #1 12) Fit 41271 63 Fr
SY-4TT (2) & @< (FF) 5T T2 hat w1 TR F:id gu, et Haw aardt 2, s -

1. Gi8a A S AL (1) =9 fAst &1 "ferg ama afaeag T (Fa1s41 &7 g % foru aragne)
7w, 2024 2

(2) 7 10 forawa, 2024 =T I9< g
2. IRTNTU.- (1) =7 =T , ST T FoF 92 & sreram srafera 7 2y,
(i) erferfem & gfaerat sfarfae, 2002 (2003 #1 12) wfa &;
(i) "ATLAT" H T FIE ST AT AT g
(2) I 9T=aT ST IRT F S THE T & M afeariig T At ok 2 o 359 arferfaaw # 2

3. FASL st AT it Fe & g ATuEs - stfarfaem i g 6 i STETT (2), (2 F) W (4) F
FITAT T STHAT | Fe FATSAT il 37 ATOMAT T ZRIT AT ATLAT § ST ATAEST T T2 FLAT B

ATLA
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ge & g arugee
[Fraw 3 3]

1. T I2F % AT AT [ AT ol AT T Tl 376 e AT &

(F.)

(@)

(T.)

AT Sraofd Ua BT are stfer=a, 1992 (1992 FT 15) & 7efte St qrasia
e Tt 9 & ary I Faga et ff =1is T us grHiaT w47 & ar=r &
ATHT FEATALT I FEEAAT Ued AT AT S, AT AT o ATgL Thelt A1 fafer = arefier
I 37T THT JTIFI, UF ZIHIETY & &9 §, Tgl dOF Tl AT AT Aol gIeT
T AATTARTL, T IT AT & H, STSTAHAT il A1 o HoT AT AT AATIARTLN FT
T T & ST &T07 e T ATARTE Aol <dT g OrTH & S 7 ToiA 36T 51T 3T
&

AT T i AT a1 % 917 TS d i TATd 6 &9 H I FT 3o, T
AT o ATg T9T & o0 AN g aret et o forfer o srefie s ster soe srfarae,
STET T AT g0 T IT ATTT ®F & 1T T AL AT AATIEHTL, ASTARAT I
FHOAT % T AL AT TATTEIRTI T T I TITLTT F SATETF LTIOT FXA T ATTHTL Al <l &
TSI & 0 7 TSI (R AT ST 23T & AT

AT Sfasfa o fAfawT a7 & 917 Tdrdd PaeTe W & 9§ OF30 7 o6, 1
AT o ATg T9T o o0 AN g aret et o forfer o srefie samioa ster so srfarae,
STET T ARl g0 Te IT ATTLT BT & GTT Fef AT AT AATIEHTL, SASTAHAT T
FHOAT % e AL AT TATSATERTI T T TTITT H ST STIT FXA T ATTHL Al aqT &
IEEERE R ST AE RIS R ]

2. ST AT HATIAHRTL T A9 T T8 | U (9T o & H gl qoh Fof AFLN T ASehed [ ZI2T
THT T ANAET € & GTT AATIARIL 6 & H, SASTAHAT Dl Hef AT 6 THIE 97T & AT @ Fl
ATAFTT TG <aT & AT FHAAT F AT, o & 9 = warfersre st o o1 2 €, 52w w g &
ST o oI SRroft AgT 8 Sreeh Qe AT AT AT SAford 1+hT ST 32 3l

FTEAT: - FF7w (2) H, ForeT 3= % Rl a7 AaTfaal & i & T a8 § UF Ha9r & &9
HTAT STUAT STET -

()

(@)

()

I TSI o STHTE, ASTARAT I (hE T W ISH & e g | (29 % €9 § I7 ha e F
% =7 ¥ wiarfaferes F2 T SATerFTe a1 77T e TE B 2

I TSI & STHTE, ASTARdT Dl (hE T W ISR il ATTATIAT € § GAGAL A SAFHTLT TF
A T SATEHTL AT 77T I8 Tl 2l &,

SASTARAT AT I TG SHISAT 3T ITeh AgANT THH ATHHA A5l -

(i) & AT I g AT THIE AT FHET T IAeI 99 AT AT AT T4T o IeqTEA
o GETAT s It RaTeha T S yaTeaTH 9Hg SH1eAT 3T 39 e,

(i) Ieared, swqfe, faawor, werwor, okt $f #ar 97 e # AT AT HAT H AR
Tqaferd S off FAFATT ST AT AT ITh FIAFKATIT o (o7 IcqTaT F@AT o [T
T AT ATTATITHT THE SHISAT AT I G &< I 8; T

(iii) edTed, swqfe, fEawor, seTeer, foEht S #4997 I7re § AT AT AT % IS |
T e A FEFATT ST T AT ATIATSITHT THE SHISAT AT 395 Hd5 I
ForeT oY ForameRerTa o 2 2

e T Toh, STET SASARdT AT IHhT TG SHISAT AT 3 a5 G § Ireded UL
Rl & & frdT o o gU g, S &0 W %8 § U [Haer & & § JEAT AT




[T [1—=T= 3(i)] TR T TSI ¢ TATLTIOT 3

IfT =0 998 F ATAAZ F IRUTHEAET 61  dT8 7 e JT Ji&w I a1
AATTEFTE T 21 2
3. SASTAhAT T IEehT THE SHISAT FILT Uk SAH h AT <<k AL AT TATTEHTI T STS(T, STT 3T

T I THE SHISAL, 3T | Tgol, ITUX o AT AT AATTEHTT TEAL &, AT el TGE T 91d & ST 2|
QT AT ATTEHTT Al TEAT § 50 Y8 o oToi & TgeT IT IT% H:

e IE 6 -
() =9 ATE F A9 % IRUMHETET SSAwdT AT ITh THg GTT UH IIAH F T2 FT 3o q81
BT e,

(i) oS F ATETT, ASARAT AT I THg SHIAT & (et AT I2W F Feers 727 § Haoe =+
& § AT GgAT AT THAeTH o6 T H T Teed el 1 SR AT STHAT ITH Al ardl &

(iii) TSI 3 SATATL, FASTTHAT AT IHH! HHE SH13AT 00 TZAT AL TFefT A7 T2 7 AT 11+ =9
H HAGT T SITHHTLT T Tgae T AT R AT &THAT ITH Tal 2lail &, (oarT 38 o st awaf
T IHE TG SHIAT & I Ugd F o Haera & =7 § 1 off 39w & feos g &
Ttarfafarea e T ATEHTL AT ATAT B;

(iv) IR SISTEdT T 366 THg SHISAT AT ITeh HATNIAT 0l HIAFHATA AT T ITh SIS T
THE SHTSAT ST ITh TG T FTAHATAT 3 T AT AT SeATeT AT I0F Gae Tafha FLdT
g, A1 THe oo T Ble Fq-Ha5 A5l ol Th @1 g7 Ao Irgefie Eeriar av
HATIAHRTE = Traera & Afers 981 & 3T 20 a98 F 316 & IUTHea®q Joahal JT 3eh
TUE SHTAT F ACETIAT AT TATIARTE 28 TAerd | 7 F a9 Traerd a1 39+ i sfera
T Aol 92d 2|
4. STSTHAT AT IHh THE SHTSAT FET UF STH o ATA Tk LN IT HIGTT FATIAHTL FT 319,
STET TSI AT Ih! TG SHISAT, A5 § Tgof, TFIF AT & T &7 AT I o AATEH Tl &,
TRl S| % I AT AATIART o TH TG o TSI & gl AT aT8 H T=TH T & AT 981 Tadt 8

T T o TH TG & A9 o TUTHEa & UH 3 & HF70 § 9ad+ dgl grar gl

5. QT AT AATIAFTL T S, ST Ao T IHF THG T SHISAT, Ao | Ige, I2IAH H T47H
T & AT I AT AATIAFRIT ¢, Foreh S AT AATTErRTe STt [ohU ST g 8, I ATHeAT il FTEHT
STET e o TIUTHE®T UH I2H & (HF707 § 9Edq grar gl

6. ZAETT T FTHTT THAT | U T2 6T sfed T oroi: (1) Rt 3= it e = srferrgor
T SAHTT % GTHT TISTFHH 6 B9 H AT STOIAT 927 T2 T I ATAUg0T § = iF-37-¢%, Fy 7A, T1T
ST ST, SATITE ST AT A7 THTT AAATT SATTEAAT HT ATEAZIT ATIHA g ST AT T TST Al Fd gl

7. ST 7 ATAAZOT, ST HTer FIT ITH 2 ATeAT ITET 6 SATAATIAF FTAFHATT TS Terd A5l & AT
T qeg F e & | a4 AT S, ST & A0 forw st 98t g, it sty # v srterrgor fHRar
ST ¥t &, TRramer zeeh fh |t T Ateagor har S 2t 8, Stet et o w2 ow a1 3= o Rt ey
ITATE AT FAT & oI oty =a€ T €91 F7 Sraf=ieaed #ed g, e & swiRaat w1 stemrgor fram s
TET &, Aol ot UHT Hi Ua (e (At e 3Ts o &9 § A 1ord i1 T 2 1 7ol |

8. are v AT Tt frarsi a1 9o o sifehd qod F THFHT A7 A [Eis 7 A0 6
AT ST F2 o o0 TEEAAT o6 ATETE AL HT AU, == § Fqera & forg snoft 987 81

9. TF & TUE & HIAZ Uk <6 AT I=AA & [HHT F+F <6 AT ITH FTT T T ATTTZT, 3
ATHAT T GISHT Tl qar 9 {7707 § qfad+ grar 2|
10. TF & H9g & HIa< Il A1 Fed a1 garHeas w7ieq a8 6 oae & qiomaeasy faer &

gfad= 7 2
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11. sttt &t ameT 31 % T AT WTaeqert AR & SATer & ATE ST I AT
AT BT ST e T s T g7 I, F=ror, FaTfarwTel a7 siRai 7 o791 g

12. TF Fut &1 AiEea i afomdt sodt grr et &1 qer, AfEass & f=Ee F, a1 ar
ATaeae &t 1 a1 AfEaaT Fodt § Ie6! AFTeTar & S qard § Miaaad =T & Gl &,
arfors ot & forw foe=me o Mg i g 2

13. TH ATHAT & TS & (o7,

(1) ATl ST SEAT THE SHISTT & STSIAHAT o SITaH (F2=7 2T<h (FT) 37T UF &1 T9E FT
TRET aoe ATAT 7 ST & AT B

(2) U T Ay Rt v S T gAY R 9T StTar § 7 fe 59 9 s H-
() = T 3| Jiaerd I7 IHH AT AT Tiar I7 AT g; a1

(i) =M & Feas g ¥ Feos & «7 § a7 909eq® F 9 § Graraiaea 7 Hi7
ATERTT AT AT 8; AT

(i) W AT AT T H Faaaefie STAwT q Tgae H7 ATSHR T 77T 2
[T, &. FHFI-05/4/2023-F1TT-THEH U]
IS TIS Y, I =

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 9th September, 2024

G.S.R. 549(E).— In exercise of the powers conferred by clause (ad) of sub-section (2) of section 63 of the
Competition Act, 2002 (12 of 2003), the Central Government hereby makes the following rules, namely:—

1. Short title and commencement.— (1) These rules may be called the Competition (Criteria for Exemption
of Combinations) Rules, 2024.

(2) They shall come into force with effect from the 10t day September, 2024.
2. Definitions.— (1) Inthese rules, unless the context otherwise requires,

(i) "Act" meansthe Competition Act, 2002 (12 of 2003);

(i) “Schedule” meansthe schedule appended to these rules.

(2) The words and expressions used in these rules but not defined, shall have the same meanings,
respectively assigned to them in the Act.

3. Criteria for exemption of categoriesof Combinations. — the categories of combinationswhich fulfil the
criteria mentioned in the Schedule shall be exempted from the requirement to comply with sub-sections (2), (2A) and
(4) of section 6 of the Act.

SCHEDULE
Criteria for exemption
[see rule 3]
1. An acquisition of sharesof anenterprise in ordinary course of business where the said transaction is —

(@) an acquisition of unsubscribed shares upon devolvement as per covenant of an underwriting
agreement by any person registered with the Securities and Exchange Board of India established
under the Securities and Exchange Board of India Act, 1992 (15 of 1992) or other similar authority
established underany law for the time being in force outside India, as an underwriter, in so faras the
total shares or voting rights held by the acquirer, directly or indirectly, does not entitle the acquirer to
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(b)

©

2. An

hold more than twenty-five per cent. of the total shares or voting rights of the company, of which
shares are being acquired; or

an acquisition of shares as a stockbroker registered with the Securities and Exchange Board of India,
or other similar authority established under any law for the time being in force outside India, in so far
as the total shares or voting rights held by the acquirer, directly or indirectly, does not entitle
the acquirer to hold more than twenty-five per cent. of the total shares or voting rights of the
company, of which sharesare being acquired; or

anacquisition of sharesas a mutualfund registered with the Securities and Exchange Board of India,
or other similar authority established under any law for the time being in force outside India, in so far
as the total shares or voting rights held by the acquirer, directly or indirectly, does not entitle the
acquirer to hold more than ten per cent. of the total shares or voting rights of the company, of which
sharesare being acquired.

acquisition of shares or voting rights solely as an investment in so far as the total shares or voting

rights held by the acquirer, directly or indirectly, does not entitle the acquirer to hold more than twenty-five per cent.
of the total shares or voting rights of the company, of which shares or voting rights are being acquired, not leading to
acquisition of control of the enterprise whose shares or voting rights are being acquired.

Explanation: - In Rule 2, the acquisition of shares or voting rights of an enterprise shall be treated as solely

asaninvestme

@)

(b)

©

ntwhere —

pursuant to the said acquisition, the acquirer does not gain a right or ability to have a representation on
the board of directors of any enterprise either asa director or asan observer;

pursuant to the said acquisition, the acquirer does not gain a right or ability toaccess commercially
sensitive information of any enterprise;

the acquirer or its group entities and their affiliatesare notengaged in—

(i) any activity relating to production of similar or identical or substitutable product or service as
offered by the target or its downstream group entities and their affiliates;

(i) any activity relating to production, supply, distribution, storage, sale and service or trade in
productor provision of service which are atdifferent stages or level of production chain to the
activities of the target or of its downstream group entities and their affiliates; or

(iiliy  any activity relating to production, supply, distribution, storage, sale and service or trade in
productor provision of service which are complementary to the activities of the target orany of
its downstream group entities or their affiliates:

Provided, where the acquirer or its group entities or their affiliates are engaged in any of the aforesaid
activities mentioned in this clause, the acquisition shall be considered to be solely as an investment if
such acquisition does not result in the acquirer holding ten per cent. or more shares or voting rights
afterthe acquisition.

3. Anacquisition of additional shares or voting rights of an enterprise by the acquirer or its group entities, where
the acquirerorits group entities, prior to acquisition, holds shares or voting rights of the enterprise, but doesnothold more
than twenty-five per cent. of theshares or voting rights of the enterprise, either prior to orafter suchacquisition:

Provided that —

0]

(D)

such acquisition does not result in acquisition of control of such enterprise by the acquirer or its
group;
pursuant to the acquisition, the acquirer or its group entities do not gain a right or ability to have a

representation on the board of directors of any enterprise either as a director or as an observer for
the first time;

(iii) pursuant to the acquisition, the acquirer or its group entities do not gain a right or ability to access

commercially sensitive information of any enterprise for the first time except where the acquirer or
its group entities already have right or ability to have a representation on the board of directors of
any enterprise asa director,;
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(iv) in case the activities of the acquirer or its group entities and their affiliates exhibit horizontal or
vertical or complementary linkages with the activities of target or its downstream group entities and
their affiliates, the incremental shareholding or voting rights acquired by a single acquisition or a
series of smaller inter-connected acquisitions does not exceed five per cent. and such acquisition
does not result in the shareholding or voting rights of the acquirer or its group entities increasing
from less thanten per cent. to ten per cent. or more.

4. An acquisition of additional shares or voting rights of an enterprise by the acquirer or its group entities,
where the acquirer or its group entities, prior to acquisition, holds more than twenty-five per cent. shares or voting
rights of the enterprise, but does not hold more than fifty per cent. of the shares or voting rights of the enterprise,
either prior to or aftersuch acquisition:

Provided thatsuch acquisition does not result in change in control of such enterprise.

5. An acquisition of shares or voting rights, where the acquirer or its group entities, prior to acquisition, has
more than fifty per cent. shares or voting rights in the enterprise whose shares or voting rights are being acquired,
exceptin the cases where the transaction results in change in control of such enterprise.

6. An acquisition of assets of an enterprise in ordinary course of business.— The acquisition of assets of an
enterprise shall be treated as in ordinary course of business provided that said acquisition involves acquisition of
stock-in-trade, raw materials, stores and spares, trade receivables or other similar current assets that do not constitute

business.
7. An acquisition of assets, not directly related to the business activity of the party acquiring the asset or
made solely as an investment, not leading to control of the enterprise whose assets are being acquired except where

the assets being acquired represent substantial business operations in a particular location or for a particular product
or service of the enterprise, of which assets are being acquired, irrespective of whether such assets are organised as a

separate legal entity or not.

8. An acquisition of shares pursuant to a bonus issue or stock splits or consolidation of face value of shares
or buy back of sharesor subscription to rights issue of shares, not leading to a change in control.

9. An acquisition of assets by one person or enterprise, of another person or enterprise within the same
group, exceptin caseswhere there is change in control over assets being acquired.

10. A merger or amalgamation of enterprises within the same group provided that the transaction does not
result in change in control.

11. Acquisition of shares, control, voting rights or assets by a purchaser approved by the Competition
Commission of India pursuantto and in accordance with its order under section 31 of the Act.

12. Demerger of a company and issue of shares by resulting company, in consideration of demerger, either
to the demerged company or to the shareholders of the demerged company in the proportion of their shareholding in
the demerged company priorto the demerger, except fordischarge of consideration forfractionalshares.

13. For the purpose of this schedule,—

(1) The acquirer and its group entities mean the ultimate controlling person of the acquirer and other

entities forming part of the same group.

(2) An entityis considered to be an affiliate of anotherenterprise if thatanotherenterprise has—

(i)  ten percent. or more of the shareholding or voting rights of the enterprise; or

(i)  right or ability to have a representation on the board of directors of the enterprise either as a
director or as an observer; or

(i) right orability to access commercially sensitive information of the enterprise.

[F. No. Comp-05/4/2023-Comp-MCA]
MANOJ PANDEY, Addl. Secy.
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